
 

Company is 
insolvent as 
defined by 

Section 123 of the 
Insolvency Act 

1986 

Directors seek 
professional  
advice and 

conclude that a 
CVA is 

appropriate 

Discussions with 
key stakeholders: 

 

 Funders 

 Key suppliers 

 Key creditors 

 Shareholders 
 

Financial 
forecasts and 
restructuring 

strategy prepared  

Notice of 
Proposal and 

proposal sent to 
Nominee  

Proposals drafted 
with assistance 
from Insolvency 

Practitioner 

 

Insolvency 
Practitioner signs 

the notice and 
returns it to 
company 

Statement of 
Affairs sent to 

Nominee 

Nominee 
prepares report 
on proposals 

Documents filed 
in court 

Documents sent 
to creditors  

Creditors meeting 
held 

 
Over 75% in 

value of creditors 
voting required for 

approval  

Shareholders 
meeting held 

CVA implemented Monthly payments 
made/terms of 

proposal followed 

CVA completed 
once all terms 
implemented 

Company 
is 

DEBT 
FREE 

The Company Voluntary 
Arrangement (CVA) 

Process 
(without Moratorium) 

help@voluntaryarrangement.org.uk 
 

www.voluntaryarrangement.org.uk 


